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2XU (FRV\WWHPV
+HDOWK\ DQG 3

6XVWDLQDEOH %
1IDWXUH DQG 3H




7KH\ HDU PDINH-GWH W $ QQLYHWDU RI WH $ EHUAQH 5 IV&RQVHYDARQ 6 RFIHW $5&26  6LP LAMUVR SUHYIRXV \ HDW/ $5&2 6 FROWQXHG
R GULYH GRFDODFARQV VR VIBFNG J GREDOFKDABIQ) HV

,Q WH EHILOQIQJ Rl $5&2 6 \RIHWHUZ IW SDURHY QDP HO WH &LUFX@MUYRHFRQRP \ $ @DQFH &%% DQG 5 HRUAMS FURQ Z W 1 LODQFLDO
VXSSRUNILRP WH $ \WD=HQHFD @XQFKHGWH  \ HDUSLIRMIPWZ W \WH J RDORI LMRUQJ GHJ LDGHG @QGVFDSHY DQG SLRP RWQJ FQP DM UHVIAHQFH

1Q WH Z HAMLD SLRYLQFH

,QWH P LGG®I Rl WH\ HDU $5&2 6 Z DV KRQRUHG Z IW WH SUAMWI RXV $ Z DUG IRU/ RQJ WBIQGLQJ / DQGVFDSH 5 HRUMRQ ( 1IRUV LQ $ITUFD E\ 2 QH
7UH 3@MG $V SDUARI LOFUHDVIQI WH SKIRVRSK\ Rl DFWQJ (RFDI® DQG HQIDJLQJ ELRDGO $5&2 6 MXQFKHG WH $1UFDQ 1* 2V $ @DQFH IRU
( QYLLRQP HQWO6 XVWBLQDEIMN $1$(6 D FRADERWDWYH HQGHDYRUEHE HHQ $5&26 &%% $8' $ 1(3$' $)5 9%H RV ( DUK ) XQG DQG RWHU
SDURHY R EUQIV \RIHWMHU  FRP P MG FRQVHYDMRQ DQG GHYHBRSP HQWL* 2V ILRP  $IUFDQ FRXQMHV VR Z RN VRIHMHU R UHRWH
EIRGLYHWIW DQG SXWQDVUH EDFN VR RXU HFRQRP\ DQG FRP P XQIW @YHIKRRGV / DMURQ 1Q D QRWE®! GHYHRSP HQW + 1V 0 DMVW WH . LQJ
&KDUBV ,,, Z KR DOYR HWEEQVKHG WH & LLFX@UYRHFRQRP \ $ @DQFH LQ Z DV IQARGXFHG\WR $1$( 6 WH QHZ ® @XQFKHG LQMDWYH

© KHQWH\ HDUZ DV JRIQJ GRZQ $5&26 Z DV DZ DUEHG E\ WH ( DUK %H RV ) XQG Z LW D J IDQWR HP SRZ HUGRFDODRVRYY HQJ DI HG LQ LMRIDARQ

HIRW LQ 5ZDQGD %XUKQGL DQG ' HP RFUDAF 5 HSXEQE &RQIR LQ WH . LYXX 5 XVI] L &DWKP HQW$58&2 6 LOFUIHDVHG LW UHVRXUFHV WIRXJIK

SIRMFW LOFOGLQI  IRXUQHZ  SURMIFWHDLDHG LQ © W vl Rl WHP 1Q WH IIHBE WWRXJK  SIRMFW $5&26 HQIDIHG RYHU
I DUP HUKRXVHKR@V DQG IHWRUQJ KHRVBUHV 1Q DRAYIW UHIDWG VR @QGVFDSH UHWRUIDARQ DQG RWHUVXWWLQDE®! LOMDWYHY

© H GHHS® DSSUHFIDM WH VXSSRUVIWRP RXU
GRORWY/ SDUQHY $5&26 PHPEHY DQG \WH
WHBMW HIRW Rl RXUWBII  <RXU FRQMEXWRQV
KDYH EHHQ HWHQWDOWR RXU DFKIHYHP HQW WLV
\HDU : H @®RN IRZDG W \RXU RQRIQI

FREDERWDWRQ DQG Z HFRP H QHZ  SDUGHWKLSV DV
Z H FROWOXH RXUNRXUOH VR EXLAES HQYILRQP HQWEO

UHVIQHQFH FDUH | RURXUS@OQHWDQG SHRS®H
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7KH\ HDU P DUNHG WKH WLLG
\ HDURI WH LP S®P HQBMRQ RI WH
$5&26 VWDV LF SDQ
EDVHG RQ \MDWAJLF DUHDV 7KH
VWDWAI LF S@Q KDV ( QKDQFLQJ
YARGLYHUWIW & RQVHUYDWRQ DQG
( FRW VWP 5 HWRUDWRQ %6XLABLQY
6 RFLDO& DSLVDODQG 6 X\VWIDLODE B
&RP P XQW / LYH@KRRGV
3 RP RWQJ ( GXFDWRQ IRU
6 XVWDLODE®! ' HYH®RSP HQW
3WRP RWQJ ( FR $J UFX®XWH DQG
6 XVMBLODE®! ) RRG 6\ V\MP
UXLABLQI 5 HVLAHQFH \R & QP DM
&KDQJ H DQG 6 XSSRUAQJ
* RYHUQP HQW DQG 3 UYDW 6 HFVRU
WR ( QKDQFH * LHHQ' HYHIRSP HQW
$ J HQGD DV SLaDW/























































